
RESOLUTION OF THE 
BUDGET AND FINANCE COMMITTEE 
OF THE NAVAJO NATION COUNCIL 

24TH NAVAJO NATION COUNCIL - Third Year, 2021 

AN ACT 

BFAP-07-21 

RELATING TO BUDGET AND FINANCE COMMITTEE; APPROVING AN 
AMENDMENT TO THE ALLOCATION OF ASSETS SECTION IN THE SUB

POLICY OF THE NAVAJO NATION TRUST FUNDS FOR SENIOR CITIZENS 

SECTION ONE. AUTHORITY 

A. The Budget and Finance Committee of the Navajo Nation 
Council is empowered with the " authority including but not 
limited to budget , finance, investment, bonds, 
contracting , insurance, audits , accounting , taxes , loans, 
Chapter budget and finance of the following purposes: 1) 
[t]o coordinate , oversee , regulate the fiscal , financial , 
investment, contracting and audit policies of the Navajo 
Nation ." 2 N. N.C . §§ 300(C) , (C) (1). 

B. The Budget and Finance Committee is empowered to coordinate 
and review all fisca l, financial and investment activities 
of the Navajo Nation pursuant to 2 N.N. C. § 301 (B) (5) . 

C. The Budget and Finance Committee adopted investment 
policies f or all Navajo Nation financial resources, the 
Master Investment Policy, in Resolution Nos. BF0- 61- 90 , 
BFJY- 11 4-03 , BFJA- 01-0 8 , BFJN-17-15, BFD-38-17, and BFD-
41-17 ; the Budget and Finance Committee approved the 
current version of the Master Investment Policy in BFD- 45-
18. 

D. The Navajo Nation created the Navajo Nation Investment 
Committee in Resolution No. CAU - 39-73 . 

E. The Navajo Nation Investment Committee is an advisory group 
to the Budget and Finance Committee regarding the 
management of the Navajo Nation 's investment programs , and 
is responsible for approving and making recommendations to 
the Budget and Finance Committee for the adoption of 
modifications to the Master Investment Policy, Sub-
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Policies , and Asset Class Guidelines, pursuant to the 
Master Investment Policy at § 4 . 3. 

SECTION TWO. FINDINGS 

A. The Navajo Nation Controller , pursuant to her duties under 
the Master Investment Policy at§ 4.4, has coordinated with 
the Navajo Nation's investment consultant, RVK , Inc. , and 
has recommended to the Navajo Nation Investment Committee 
a proposed amendment to the Allocation of Assets section 
in the Sub-Policy of the Navajo Nation Trust Fund for 
Senior Citi zens Services. 

B. As shown in Resolution No . NNICFB-04 - 20 (attached hereto 
as Exhibit A) the Navajo Nation Investment Committee has 
reviewed the recommendation by the Navajo Nation Controller 
and RVK , Inc. , regarding the proposed amendment to the 
Allocation of Assets section in the Sub-Policy of the Trust 
Fund for Senior Citizens Services. 

C. The analys i s and recommendations of RVK, Inc. are presented 
in a Power Point document entitled "Senior Citizens Trust 
- Asset Allocation Review" (attached as Subexhibit 1 to 
the Investment Committee's Resolution No. NNICFB-04-20). 

D. In Resolution No. NN I CFB- 04 - 20 the Navajo Nation Investment 
Committee approved the recommendation by the Navajo Nation 
Controller and RVK, Inc., to adopt the proposed amendment 
to the Allocation of Assets section in the Sub-Policy of 
the Navajo Nation Trust Fund for Senior Citizens Services. 
A final approved version of the amended Sub-Policy , 
entitled "Navajo Nation Trust Fund for Senior Citizens 
Services (Sub-Policy) STATEMENT OF INVESTMENT OBJECTIVES , 
GUIDELINES, AND PROCEDURES," is attached as Subexhibit 3 
to the Investment Committee's Resolution No. NNICFB-04-20 . 

E . In Resolution No. NNICFB-04-20 the Navajo Nation Investment 
Committee also recommends to the Budget and Finance 
Committee the adoption of the proposed amendment to the 
Allocation of Assets section in the Sub-Policy of the 
Navajo Nation Trust Fund for Senior Citizens Services . 

F. The Investment Committee ' s recommendation and the proposed 
amendment have been reviewed by the Navajo Nation 
Department of Justice and have been determined "legally 
sufficient." Exhibit B. 
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SECTION THREE. APPROVAL 

The Budget and Finance Committee approves the recommendation 
of the Navajo Nation Investment Committee, adopt ing the amendment 
to the Allocation of Assets section in the Sub-Po l icy of the 
Navajo Nation Trust Fund for Seni or Citizens Services , ent itled 
"Navajo Nation Trust Fund for Senior Citizens Services (Sub
Policy) STATEMENT OF INVESTMENT OBJECT I VES , GUIDELINES, AND 
PROCEDURES" (attached as Subexhibit 3 to the Investment 
Committee ' s Resolution No. NNICFB-04-20). 

CERTIFICATION 

I, hereby, certify that the foregoing resolution was duly 
considered by the Budget and Finance Committee of the Navajo Nation 
Council at a du l y called meeting held by teleconference at which 
a quorum was present and that the same was passed by a vote of 4 
in favor and 0 opposed , this 6th day of April 202 1. 

Mot i on: Honorabl e Amber K. Crotty 
Second : Honorable Elmer P. Begay 
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r., Vice Chairperson 
nee Committee 









































BUDGET AND FINANCE COMMITTEE 
6 APRIL 2021 
Regular Meeting 

VOTE TALLY SHEET: 

Legislation No. 0040-21: An Act Relating to Budget and Finance Committee; Approving an Amendment 
to the Allocation of Assets Section in the Sub-Policy of the Navajo Nation Trust Fund for Senior Citizens 
Services Sponsored by Jamie Henio, Council Delegate 
Motion: Amber K. Crotty 
Second: Elmer P. Begay 
Vote: 4-0, Vice Chairman and Nathaniel Brown not voting 

Final Vote Tally: 

Jamie Henio yea 
Raymond Smith 
Jr. 
Elmer P. Begay yea 
Nathaniel Brown 

Amber K. Crotty yea 
Jimmy Yellowhair yea 

Absent: Nathaniel Brown 

Raymond S it , Jr., Vice Chairman 
Budget & Finance Committee 

a a Legislative Advisor 
mance Committee 
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